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At the beginning of July, we announced
a partnership with Metka EGN to deliver
three post-subsidy UK projects. This
partnership is a significant milestone and
delivers on our “2020 vision” which we
set out in 2015. Our corporate advisor,
Carntyne, was central to the completion
of this partnership, and we are very
grateful to John and Colin for their
expert advice and contribution to our
success.
In the UK, we worked with the Solar
Trade Association (STA) and Cornwall
Insights to submit a robust response to
the consultation on the pending fourth
round of contracts for difference (CfD),
demonstrating that solar will be the
lowest cost technology to the Exchequer
and will support the ambitious Net Zero
2050
target.
We
are
currently
developing a CfD auction strategy
subject to final ruleset from Government
and roadmap over the next six months.
In Ireland, we have been preparing for
the first auction of the Renewable
Electricity Support Scheme (RESS). Prequalification has already taken place and
several of our projects have qualified.
Bids will be submitted on the 28th of
July and results are expected in August.
We look forward to solar successfully
competing in the auction and believe the
Irish solar industry will thrive over the
next few years.

Ireland is a unique energy story in
Europe, due to the net positive growth
of demand, principally driven by data
centres. Most of this demand will be met
by renewables delivering further growth
opportunities for the Irish solar industry.
We continue to deliver projects through
origination and development across the
country and are very encouraged by
recent module announcements, further
RESS auctions and the development of
other routes to market post-auction.
In Australia, the team continues to
deliver on our local strategy with
support from headquarters. We are very
excited
about
the
long
term
opportunities for solar in Australia.
In the past few weeks, we have been
able to reopen the office and are excited
to welcome the team back with social
distancing guidelines in place. Despite
reduced numbers it is great to see
everyone and interact face to face once
more.
We have recently kicked off our annual
Graduate recruitment programme and
look forward to on-boarding a couple of
new team members to support our
continued growth.

- Ronan Kilduff

Elgin Energy delivers first post-subsidy
portfolio of three projects
Largest fully permitted English project
to date
In early July, Elgin Energy announced their
first successful partnership in a post-subsidy
landscape with Metka EGN. Together they
will deliver 76MW across three UK projects.
Included in the portfolio was Elgin Energy's
largest fully permitted project in England, a
49.9MW project and two adjoining projects
in Southern Scotland. Once installed and
energised, the 49.9MW project will be the
largest project delivered to date. Previously
this record was held by Bann Road, 46MW,
which remains the largest solar farm in
Northern Ireland.
Metka EGN MYTILINEOS’ Renewables and
Energy Storage (RSD) is a leading European
solar and storage EPC with operations in
Europe, America, and Africa. To date they
have completed 88.4 megawatts peak of
solar projects in the UK in addition to several
storage projects. Elgin Energy will work
closely with the Metka EGN team to ensure
successful installation and energisation of
the projects. This work is anticipated to
begin next year.
This partnership marks a turning point for
Elgin Energy as the company has successfully
transitioned to a post-subsidy market and
fulfilled their 2020 vision of delivering large
scale unsubsidised projects to market. At the
beginning of the year it was forecasted that
installation of projects would begin this year,
however due to COVID-19, timelines have
shifted into next year.

Across the UK, the solar industry continues
to grow. This growth is being driven by the
cost reductions of utility scale solar and the
reintroduction
of
supportive
policies.
Deployment of renewables in the UK will
largely be supported by the pending fourth
round of CfD. This policy mechanism will
provide government backed contracts to
renewable projects. Solar PV was excluded
from the last two rounds but has been
reintroduced for the fourth round along with
onshore wind.
The UK Solar Trade Association recently
called on the Government to commit to a
target of 40 gigawatts (GW) of solar capacity
by 2030, in line with the target of 54GW by
2035 set by the UK Committee on Climate
Change. Both interim targets will ensure
successful contribution from solar PV
towards net zero by 2050.

To read more about the Metka EGN
partnership and view the press release,
please visit our website.
Keep up to date with all of our company
news by following us on LinkedIn.

