
In our last newsletter of the year, it’s an apt time to reflect on the year that we’ve had and
look towards next year. 2020 will be the year of “solar 2.0” when we start to see the
installation of unsubsidised projects in the UK. The market has matured significantly over
the past twelve months and there is an ever increasing appetite for the acquisition of
operational solar assets. With one of the most extensive qualified pipelines in the UK,
Elgin Energy is poised to make a powerful contribution to the decarbonisation of the UK
energy system.
 
2019 was a big year for Elgin Energy with completion of three major fundraises. We
continue to tap fund from the market and secured a second fundraise with Cantor
Fitzgerald Ireland for £4.7 million. We are excited to continue this successful partnership
into the 2020's.
 
The Elgin Energy team has advanced 115MW through the planning process this year
bringing our total planning granted to 650MW across 55 projects. We continue to
maintain our 98% success record. Over 200MW is currently in planning with decisions
expected in early 2020. 
 
In the Irish market, the auction design for the Renewable Electricity Support Scheme
(RESS) was released in November and auctions are scheduled to begin in June 2020. We
will work with our partners to deliver projects through RESS and continue to explore
alternative routes to market.
 
Looking further afield to Australia, in recent months the country has been affected by
some of the worst wildfires ever seen. Australia is feeling the effects of climate change
first-hand but they are also making substantial progress in their fight against climate
change. In early November half of the country’s electricity was supplied by renewables
with rooftop solar providing the largest contribution at 23.7%. This major shift towards
renewables is evident in the appetite for solar among landowners. In the past year we
have engaged six landowners across four sites to deliver utility scale solar with single axis
trackers from 2022 onwards.
 
In-house our team has expanded once again with Óisín Nally joining the finance
department. Óisín brings seven years of experience to the team.
 
Climate change is now a mainstream topic and people are demanding action. This
demand is carrying through to financial markets and global funds are being mobilised into
renewables. Our continued successful fundraising is testament to this. We will continue to
grow our team and pipeline through 2020 and beyond. 
 
The future is bright. The future is solar.
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Over the past year and s ince the appointment of Minister Bruton, we have witnessed a step change in

the Department of Communicat ions,  Cl imate Action and Environment (DCCAE).  A stakeholder br ief ing

was held by DCCAE, CRU and EirGrid on 22 November 2019 in GSI off ices,  Beggars Bush to share

detai ls  on the auct ion design for RESS-1. I t  fol lows publ icat ion of the High Level  Design in July 2019

which outl ined the Government’s plan to energise 12,500 gigawatt hours (GWh) of renewables across

f ive auct ions.  This target aims to del iver on the EU-wide binding target of 32% renewable penetrat ion

by 2030. 

 

A consultat ion on the terms & condit ions for RESS-1 is  running from December unti l  17 January 2020.

According to the Department’s t imel ine,  consultat ion responses wi l l  be reviewed in late January

fol lowed by publ icat ion of the f inal  terms & condit ions in February 2020. State Aid is  expected to be

approved the same month. 

 

Capacity in RESS-1 wi l l  be between 1,000 – 3,000 GWh with a minimum threshold requirement of 10%

for solar.  To qual i fy for entry,  projects must have planning permission and a val id gr id connection

through ECP-1. Contrary to previous indicat ions,  community investment wi l l  not be a requirement for

qual i f icat ion. Submissions wi l l  begin in March 2020 with the auct ions scheduled to begin in June 2020.

Once awarded, the payment process for RESS wi l l  be s imi lar  to current REFIT sett lements.

Our most recent success in the Ir ish market is

our largest I r ish project to date;  Pickering

Forest.  Located in Celbridge Co. Ki ldare,

Pickering Forest is  a 25MW project that was

granted planning permission in November 2019.

 

As we continue to develop projects across

Ireland, we are always explor ing opportunit ies

to provide community benefits  or engage in

educational  in it iat ives.  In November 2019, we

partnered with Fr iends of the Earth Ireland and

the nat ionwide Solar Schools competit ion.
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IRELAND: RESS UPDATE

The competit ion cal ls  on primary and secondary

schools across the country to identi fy a local

green init iat ive they would l ike to implement.

Winning schools wi l l  be awarded a 4 – 6

ki lowatt rooftop instal lat ion. 

 

The competit ion is  a great way to spread

education of solar PV and highl ight the overly

str ingent planning regulat ions for rooftop solar

in I reland.


