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Elgin Energy reached a major milestone in the last

quarter by securing funding for a portion of our UK

portfolio. We partnered with Cantor Fitzgerald Ireland to

raise £4.3 million to progress development on our late

stage UK pipeline. This initial fundraise was

oversubscribed and an additional fundraise is proposed

later this year.

 

Our team continues to maintain a rapid pace of

development in our home markets. In the past six

months, 90MW has been granted planning permission

across three projects.  A further 260MW has been

submitted to planning. 

 

Exciting news from our Australian offices; we engaged

our first landowner as part of development of a 30MW

project. The project is still at initial stages with a planning

application to follow. 

 

We continue to examine routes to market in all active

markets. As part of our UK engagement, we sponsored

the inaugural RE-Source UK. RE-Source is a conference

dedicated to Power Purchase Agreements (PPAs),

bringing together energy buyers and energy providers to

understand the challenges and opportunities facing both.

We will also be attending the European RE-Source, in

Amsterdam in early October, to participate in a round

table discussion sharing our views as a leading developer

in the UK market.

 

In August we bid farewell to our three interns, Conor,

Eddie and Robyn as they returned to college. Their

departure was followed closely by the arrival of four new

recruits starting the Elgin Energy Grad Programme on

the development team. 
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Our third quarter was another groundbreaking one for the company and our development in

the UK. On 1 August 2019, our largest Welsh project to date was granted planning

permission. Wauntysswg is a 30MW solar farm in South East Wales. Due to the size of the

project, the planning application was determined by the Welsh Ministers under the new

Development of National Significance (DNS) policy. This is the first renewable project and

solar farm to be granted permission through the DNS process. This project brings our total

to 620MW of projects with planning permission.

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

In Ireland, an industry forum took place on 13 September with the Department of

Communications, Climate Action & Environment (DCCAE) providing an update on RESS.

DCCAE confirmed that RESS auctions will follow the timelines set out in the Climate Action

Plan. The detailed design of RESS will be finalised in December 2019 and pre-qualification

will begin the same month. State aid approval will be sought in early 2020 and the first

round of auctions will follow in June 2020. 

 

While Ireland awaits the publication of the final design of RESS, unsubsidised projects are

spreading across Europe. Initial post-subsidy projects were developed in Portugal and

Spain, with Portugal installing a 221MW solar farm in 2017 and Spain installing a 500MW

project the same year. In the UK, unsubsidised projects are expected to break ground in late

2019 / early 2020.

Check out our website to learn more about our

fundraise, RE-Source UK and our visit to the largest

solar farm in Belgium.   

 

Keep up to date with our news by following us on

LinkedIn. 


